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London and Provincial Law Assurance 

Society. 

21, FLEET STREET, EC. 



DIRECTORS. 

HOPE-SCOTT, JAMES EOBT., Esq., Q.C., Temple, Chairman. 
LAW, HENRY SHEPHARD, Esq., Bush Lane, Deputy-Chairman. 



Lawraxce, E., Esq., 14, Old Jewry Chambers. 
Leproy, G. B., Esq., 5, Robert Street, Adelphi. 
Locke, John, Esq., Q.C., M.P., Temple. 
Loftus, Thomas, Esq., New Inn. 
Lucas, Charles Rose, Esq., Lincoln's Inn. 
Steward, Samuel, Esq., Lincoln's Inn Fields. 
Still, Robert, Esq., Lincoln's Inn. 
Tilleard, John, Esq., Old Jewry. 
Vizard, William, Esq., 55, Lincoln's Inn Fields. 
Warter, Henrt D., Esq., Longden Manor, near 
Shrewsbury. 



Abbott, Charles James, Esq., 8, New Inn. 
Bennett, R. Nevitt, Esq., Lincoln's Inn. 
BioxAM,CHAs.JoHN,Esq., Lincoln's Inn Fields. 
Cholmeley, STEPHEN,Esq.,Lincoln*s Inn Fields. 
Eble, Peter, Esq., Q.C., Park Crescent. 
Fane, Wm. Dashwood, Esq., Norwood Hall, 

Southwell, Notts. 
Freeman, Luke, Esq., Coleman Street. 
Gaselee, Mr. Serjeant, M.P., Serjeants* Inn. 
Gwinnett, William Henrt, Esq., Cheltenham. 
Hemes, John Kibby, Esq., Wallingford. 
Jay, Samuel, Esq., Lincoln's Inn. 

Auditors. 
Philip Roberts, Esq., 2, South Square, Gray's | James Wells Taylor, Esq., Great James 

Inn. Street, Bedford Row. 

Josiah T. Paul, Esq., Tetbury. | Steeling Westhorp, Esq„ Ipswich. 

Physician.— H. Pitman, M.D., 28, Gordon Square. 

Solicitor. — R. H. Burne, Esq., 37, Lincoln's Inn Fields. 

Bankers. — Union Bane op London, Chancery Lane. 

Actuary and Secretary.— Archibald Day, Esq. 



The Society commenced business in the year 1846. 

On the 31st December, 1868,— 

The total amount of existing Assurances was £2,600,000. 
The Society's Investments amounted to . 500,609. 

The Annual Premium Income in 1868 was . 77,237. 

The Total Income was ..... 97,500. 

The Expenses of Management were . . 3,478. 

The Premiums on New Assurances were . 10,067. 

From the above statement it appears that, after the operations 
of 23 years only, the Society had in hand assets amounting to nearly 
20 per cent, of the existing Assurances, — an amount equivalent to 
6| years' purchase of the present Annual Premiums, the expenses 
of management being 3^ per cent, only on the total income. 



FOUR-FIFTHS OF THE PROFITS divided amongst the 
Assured every Five Years. Persons insured Two Years, dying 
before the division, share in Profits. 

The Reversionary Bonuses added to the Policies in this Society 
have amounted, on the average, to Two per cent, per annum on the 
sum assured. 



EAGLE INSURANCE COMPANY, 

LONDON. 



REPORT OF THE DIRECTORS 

FOR THE YEAR ENDING 30th JUNE, 1869, READ AT THE 
ANNUAL GENERAL MEETING OF PROPRIETORS, 13th 
AUGUST, 1869, WILLIAM FREDERICK DE LA RUE, Esq., 
DEPUTY-CHAIRMAN OF THE COMPANY, IN THE CHAIR. 



The Report which the Directors have now to submit to the Proprietors 
differs in its tenor bat little save in one or two particulars from that laid 
before them in 1868. 

The Income of the year, it will be seen, amounts to £540,499. 18s., 
and the total charge to £445,077. 10s. 9d. The difference, 
£95,422. 7s. 3d., added to the balance of the Surplus Fund at the 
commencement of the financial year, raises that item to £1,002,974. 
15s. 9d., its present amount. 



SURPLUS FUND ACCOUNT. 

30th JUNE, 1869. 



»r. INCOME OF THE TEAR. 

£ a. a. c. >. d. 

Balance of Account. 30th 

June, 1868 907,592 8 6 

Premiums on New As- 
surances .. .. 13,560 5 1 

Ditto on Old ditto .. .. 357,988 7 



371,518 12 1 
Interest from InTestments 120,959 12 10 



492,508 4 11 
Front and Loss, Balance 

of Account .. .. 47,99113 1 

Total Income 510,499 18 



Examined and approved, 



Thomas Allen,> , ,., 

_ y Auditorl. 

Hek ei Rose, > 



jf.1,448,052 6 6 



CHARGE OF THE YEAR. 

£ t. d. 
Dividend to Proprietors . . 
Claims on Decease of Lives 

Assured 305,614 3 6 

Additions to those under 

Participating Policies 24,304 6 6 

Policies Surrendered . . 20,500 5 6 

Re-assurances— New .. 4,133 12 6 

Ditto Old .. 61,009 4 1 

403,561 12 1 

Commission 10,618 11 2 

Medical Fees 760 18 

Income Tax 3,017 15 8 

Expenses of Management 16,238 9 10 



err, 



£ I. d. 

8,880 4 



- 436,197 6 9 

Total Charge 445,077 10 9 

Balance of Account, 30th 

June, 1868, as per 

Balance sheet 1,002,974 15 9 

£1,448,052 6 6 



The total of Premiums received is £371,548. 12s. Id., of which sum 
£13,560. 5s. Id. is for new assurances effected in the year. 

The interest from investments is £120,959. 12s. 10c?., or £4. 2s. 
per cent, on the net amount of the Company's realized assets existing in 
June, 1868, and in connection with this important feature of the Company's 
affairs the Directors have the satisfaction of reporting that the Profit and 
Loss Account again exhibits a considerable profit, amounting this year 



within a trifle to the sum of £48,000. It maybe remembered that a profit 
of nearly equal amount was announced in last year's Report. 

Turning to the items constituting the charge of the year, it will be 
noticed that the sum payable in satisfaction of claims on decease of lives 
assured is larger than usual. This circumstance, however, is not very 
material ; as was observed on a previous occasion, the proper quinquennial 
average is generally pretty sure to obtain, and the fact that the average for 
the past two years barely exceeds £309,000 tends to confirm that statement. 

The expenses of management are greater by nearly £800 than they 
were last year. They would have been materially less but for the unavoid- 
able cost of transferring the Company's securities into the names of addi- 
tional trustees. Taken as they are, however, these expenses must be 
regarded as very moderate. It will be observed that they are only 3 per 
cent, of the total income. 



BALANCE-SHEET, 

SOtlt JUNE, 1869. 



Br. 



LIABILITIES. 



£ ». a. 
6,757 17 o 



Interest due to Proprietors . . . . 
Claims on decease of Lives Assured, 

and additions thereto unpaid .. 108,910 6 

Sundry Accounts 48,311 3 

Liability nder Sums Assured, Ac, 

(186?) 6,336,626 8 

Proprietors' Fund 172,202 10 

Surplus Fund 1,002,97115 



Examined and approved, 

THMU » Al ™ , 'U««fc«. 

Henry Hosk, J 



£7,675,813 10 



ASSETS. 

Amount invested in Fixed Mortgages . 
Ditto ditto decreasing ditto 
Ditto ditto Reversions . , 
Ditto ditto Funded Securities . . 
Ditto ditto Temporary Securities 

Current Interest on the above Invest- 
ments 

Cash and Bills 

Advanced on Security of the Com- 
pany's Policies 

Agents' Balances 

S undry Accounts 

Value of Premiums (1867) 

Value of Re-assurances 



ffir. 


£ >. 


d- 


1,661,699 9 


2 


162,770 15 


2 


278,557 16 


6 


491,303 4 


2 


198,207 17 





30,934 4 


6 


12,256 15 10 


165,387 1 


8 


25,489 16 


8 


57,331 7 


9 


4,506,167 18 





85,706 14 


5 



£7,675,813 10 



The Balance-Sheet does not appear to call for any remark. The assets 
are, of course, increased by the sum of £95,422. 7*. 3d. already mentioned, 
as is shown by the augmentation to that extent in the balance of the 
Surplus Fund. 



Tlie Direction of the Company is now constituted as follows :— 

William Frederick De La Roe, Esa., Chairman. 
Robert Alex. Gray, Esa., Deputy-Chairman. 



CHARLES BlSCHOFF, Esa. 

Thomas Boddington, Esa. 
Charles Chatfield, Esa. 
Sie J. Buller East, Baet., D.C.L. 
William Augustus Guv, M.D., F.B.S. 
Ciiakles Tbou. Holcombe, Esq. 



Joshua Lockwood, Esa. 

James Murray, Esa. 

Philip Rose, Esa. 

George Russell, Esq. 

Thomas Godfbey Sambrooke, Esa. 

Admiral Tindal. 



Right Hon. Sib John Young, Baxt., K.C.B. 



Equity and Law Life Assurance Society. 

18, LINCOLN'S INN FIELDS, LONDON. W.C. 



CAPITAL £1,000,000, IN 10,000 SHARES OF £100 EACH, 

Fully Subscribed by upwards of 200 Members of the Legal Profession, a list 
of whom may be obtained upon application. 



Erttstecs. 



THE EIGHT HON. EDWAED CAEDWELL, 

M.P. 
THE EIGHT HON. SIE WILLIAM EELE. 
THE ET. HON. SIE FEEDERICK POLLOCK, 

Bast. 

THOMAS GLOV. 



THE EIGHT HON. SIE JOHN TAYLOE 

COLERIDGE. 
THE HON. THE VICE-CHANCELLOR 

EICHAED MALINS. 
JOHN ELLIS CLOWES, Esq. 
,E KENSIT, Esq. 



SIE 



Directors. 

GEOEGE LAKE EUSSELL, Esq., Chairman. 

JOHN MOXON CLABON, Esq., Deputy Chairman. 



J. E. ARMSTRONG, Esq. 
HENRY WM. BIRCH, Esq. 
HY. FOX BRISTOWE, Esq. 
E. J. P. BEOUGHTON, Esq. 
THE HON. ME. BARON 
CLEASBY. 



JOHN ELLIS CLOWES, Esq. Z CHARLES H. MOORE, Esq. 



CHARLES J. DIMOND, Esq. 
SIMON DUNNING, Esq. 



WM. E. HILLIARD, Esq. 
N. HOLLINGSWORTH, Esq. 
THOMAS HUGHES, Esq., 

Q.C., M.P. 
JOHN ILIFFE, Esq. 
THOMAS G. KENSIT, Esq. 



EDMUND F. MOORE, Esq., 
Q.C. 



W. BENFORD NELSON, Esq. 
FREDERICK PEAKE, Esq. 
GEOEGE W.K. POTTEE, Esq. 
THE ET. HON.SIEE. J.PHIL- 

L1MORE. 
W. B. S. RACKHAM, Esq. 
GEORGE ROBINS, Esq. 
A. H. SHADWELL, Esq. 
RICHARD SMITH, Esq. 



auiitots. 

JOHN BOODLE, Esq. I JOHN CHAELES TEMPLEE, Esq. 

W. H. DUNSTEE, Esq. I ABTHUR H. BAILEY, Esq. 

Solicitor.— GEOEGE EOOPEE, Esq., 26, Lincoln's Inn Fields. 

i«cMcal ©fficer.— W. 0. MAEKHAM, M.D., 8, Harley Street. 

Sctaari anJ gecutarj.— thomas bond speague, Esq., M.A. 



and the Premiums 



The New Business of 1868 comprised insurances for £356,8 
received thereon amounted to £11,318. 

The Total Income of 1868 was £126,627, and the available Assets at the end of the 
year were £683,773. 12s. lOd. 

The Expenses of Management now amount to only Four per Cent, on the Income. 

The Premiums are calculated for every half year of age. 

The realized Profits are ascertained every Five Years ; and Nine-tenths of the whole 
are divided among the Assured. As considerably more than one-tenth of the Profits is derived 
from Policies which do not Participate in the Profits, it will be seen that the Assured have 
greater advantages in this Society than if they formed a Mutual Insurance Company, dividing 
among themselves the whole of the Profits derived from their own Policies. 

The following Table shows the Total Additions to Policies of £1000 eacJi, to 31st 
December, 1864: — 



Age 

at 
Entry. 


NUMBEE OF PBEMIUMS PAID. 


Twenty. 


Fifteen. 


Ten. 


Five. 


20 
30 
40 
45 
50 
55 
CO 


£ t. d. 

303 10 
342 10 
385 
411 10 
438 


£ s. d. 
228 
250 10 
280 10 
303 10 
334 
382 10 
450 10 


£ t. d. 
161 10 
176 
197 
210 
231 
265 
316 10 


£ t. d. 
71 10 
77 
85 
90 10 
99 10 
113 10 
133 10 



The Business of the Society includes the Purchase and the Granting of Loans upon 
the security of Life Interests and Reversions; also the Granting of immediate 
Annuities. 

The Annual Reports of the Directors are regularly printed, with full accounts of the 
Receipts and Expenditure, and may be obtained by written or personal application at the 
Office. 



Gresham Life Assurance Society, 

37, OLD JEWRY, LONDON, E.G. 



Realised Assets .... £1,120,000 

Annual Income .... 320,000 

Payments under Policies . 875,000 

Cash Bonus divided . . . 200,000 

Moderate Rates of Premium. 

A Director and Medical Officer in attendance daily. 

Assurances effected without delay. 

Claims promptly settled. 

Loans granted on Real and Personal Security. 



Proposal Forms, &c, to be obtained on application to the Society's 
Agents ; or to 

F. ALLAN CURTIS, Actuary Sf Secretary. 

GUARDIAN FIRE AND LIFE OFFICE. 

ESTABLISHED 1821. 



SUBSCRIBED CAPITAL, TW O MILLIONS. 

No. 11, LOMBARD STREET, LONDON, E.C. 

DIRECTORS. 

CHAIRMAN— William Steven, Esq. 

DEPUTY-CHAIRMAN— Frederick H. Janson, Esq. 



Henry Hulse Berens, Esq. 
Ht. Bonham-Carter, Esq. 
Charles Wm. Curtis, Esq. 
Charles F. Devas, Esq. 
Francis Hart Dyke, Esq. 
Sir W. R. Farquhar, Bart. 
James Goodson, Esq. 
Archibald Hamilton, Esq. 
Thomas Hankey, Esq. 

. SECRETARY— Thomas Tallemaoh, 
ACTUARY— Saml. Brows, Esq. 



Richard M. Harvey, Esq. 
J. G. Hubbard, Esq. 
G. J. Shaw Lepevsb, Esq., M.P. 
John Martin, Esq. 
Rowland Mitchell, Esq, 
James Morris, Esq. 
Abraham J. Robarts, Esq. 
Henry Vigne, Esq. 



N.B. — Fire Policies which expire at Midsummer must be 
renewed at the Head Office, or with the Agents, on or before the 
9th of July. 

The full benefit of the Abolition of the Government Duty will 
be afforded to Insurers. 

Prospectus and Forms of Proposal free on application to the 
Company's Agents, or to the Secretary. 



To be Published by Subscription, complete, with 
Index, price £2. 2s. 



TWO TABLES 

or 

LOGARITHMS TO NATURAL NUMBERS 

AND 

NATURAL NUMBERS TO LOGARITHMS, 

FOR ALL NUMBERS, 
From 1 to 99,999, 

ASD 

ALL LOGARITHMS, 

From 00001 to 99999; 

Arranged so that the Logarithm or number required is at once 

obtained correctly to five places of Decimals, by means of a Marginal 

Index, and without reference to Tables of Differences in any case. 

By ERSKINE SCOTT, 

ACTOABY AND PUBLIC ACCOUNTANT. 

LONDON: CHARLES & EDWIN LAYTON, 150, FLEET STREET. 

THE INSURANCE RECORD: 

AND 

ACTUARIAL AND STATISTICAL INQUIRER. 

PRICE TWOPEtfCE, every FRIDAY Morning. 



OFFICE— 13, YORK STREET, COVENT GARDEN, W,C. 



Features. — 1. Full, accurate, and impartial Reports of the Proceedings of Insurance, Friendly, and 
other Provident Societies. 

2. Actuarial questions are periodically and fully discussed, under the immediate superintendence 
of an eminent member of the Institute of Actuaries. 

3. Under the head of "Insurance Notabilia," attention is paid to all such items of news in 
connection with the various Institutions throughout the United Kingdom as may be possessed of 
general interest to the Insurance Profession. No legitimate means is spared to make this department 
of the Journal what its title implies— a perfect Record of all events deserving passing notice, 
arranged in such a form as to be easily available for future reference. 

4. Statistical questions are prominently and popularly treated by an able and active Fellow of the 
Statistical Society of London. 

5. Brief analytic and illustrative Comments on the Progress of Insurance Companies occasionally 
appear simultaneously with the Reports of their Public Meetings. 

6. A Legal Comer is under the cognizance of a gentleman who stands very high in the 
profession; and the working of the laws in reference to Banking and Insurance receives ample 
elucidation. 



SUBSCRIPTIONS. 

Single copy 2d. Single copy (by post) . . . . 3d. 

Single copy for one year (post free), 10*. 6<f, 



All business communications to be sent to Benjamin Clegg, Publisher, York Street, Covent Garden, 
W.C. Letters intended for the Editor not to be addressed to any person by name. 



Pelican 

LIFE INSURANCE COMPANY, 

ESTABLISHED IN 1797, 
70, LOMBARD STREET, CITY; 

AND 

57, CHARING CROSS, WESTMINSTER. 



JBfwctors. 

HEKRY ROBERT BRAND, Esq., M.P. 
OCTAVIUS EDWARD COOPE, Esq. 
JOHN COOPE DAVIS, Esq. 
HENRY FARQUHAR, Esq. 
CHAS. EMANUEL GOODHART, Esq. 
JAMES A. GORDON, Esq., M.D., F.R.S. 



KIRKMAN D. HODGSON, Esq. 
HENRT LANCELOT HOLLAND, Esq. 
SIR JOHN LUBBOCK, Bart, F.R.S. 
JOHN STEWART OXLEr, Esq. 
BENJAMIN SHAW, Esq. 
MARMADUKE WYVILL, Jan., Esq. 



BONUS NOTICE. 

At the Fourth Septennial Division of Profit, the Cash Bonus awarded to Policies 
of 28 years standing was £37. 13s. 4a!. per cent, on the amount of Premiums received in 
the last seven years. 

The Additions made to Policies vary from £1. 5s. to £2. lis. 8rf. per cent, per 
annum on the sum assured, and give an average of more than £ 1. 15s. per. cent, per annum 
at all ages. 

LOANS 

In connection with Life Assurance, on approved Security, in sums of not less than 
£500. 

ROBERT TUCKER, Secretary and Actuary. 



About 100 pp. Demy 8vo., £2. 2s. 

LOAN AND DEBENTURE 

TABLES. 

By LIEUT.-COL. W. H. OAKES, A.I.A. 

Author of Tables of tlie Reciprocals of Numbers 
from, 1 to 100,000, do. 



These Tables will give, by inspection, the true rate of Interest realised on 
Loans bearing a nominal half-yearly rate of 2, 2|, 3, 3£, 4, and 4J per Cent., 
such Loans being issued at a discount of from 1 to 30 per Cent., and repayable 
by any number of drawings not exceeding sixty. 

The Tables will also give, by inspection, the half-yearly interest on Termin- 
able Debentures having not more than 30 years to run, when the rates of 
nominal Interest and Discount are within the above-stated limits. 

Supplementary Tables are added, to furnish ready means of obtaining the 
like results under other conditions of Rates and Discounts. 



London : — Charles <fe Edwin Layton, 150, Fleet Street, E.C. 



The London Assurance Corporation, 

FOR FIRE, LIFE, AND MARINE ASSURANCES. 

Incorporated by Royal Charter, A.D. 1720. 
Offices— No. 7, ROYAL EXCHANGE, E.C., ft No. 7, PALL MALL, S.W. 



JAMES BLYTH, Esq., Governor. 

EDWIN GOWER, Esq., Sub-Governor. 

DAVID POWELL, Esq., Deputy-Governor. 



NATHAN. ALEXANDER, Esq. 
J. ALVES ARBUTHNOT, Esq. 
HARVEY BRAND, Esq. 
EDWARD BUDD, Esq. 
ALFRED D. CHAPMAN, Esq. 
MARK W. COLLET, Esq. 
Sir FREDERICK CURRIE, Bt. 
F. G. DALGETY, Esq. 



DIRECTORS. 

BONAMT DOBREE, Esq. 

JOHN ENTWISLE, Esq. 

GEO. LOUIS M. GIBBS, Esq, 

ROBT. GILLESPIE, Esq. 

HARRY GEO. GORDON, Esq. I P. F. ROBERTSON, Esq. 

A. C. GUTHRIE, Esq. ROBERT RYRIE, Esq. 

JOHN A. HANKEY, Esq. LEWIS A. WALLACE, Esq. 

LOUIS HUTH, Esq. I WILLIAM B. WATSON, Esq. 



HENRY J. B. KENDALL, Esq. 
CHARLES LYALL, Esq. 
CAPT. R. W. PELLY, R.N. 

WILLIAM RENNIE, Esq. 



SECRETARY. 
JOHN P. LAURENCE, Esq. 

ACTUARY. 
ARTHUR H. BAILEY, Esq. 



UNDERWRITER. 
JOHN ANTHONY RUCKER, Esq. 

MANAGER OF THE FIRE DEPARTMENT. 
THOS. B. BATEMAN, Esq. 

PHYSICIAN. 
EDWARD CLAPTON, M.D., St. Thomas's Street, Southwark. 



WEST END OFFICE, No. 7, PALL MALL, S.W. 

HENRY KINGSCOTE, Esq. 
CHARLES WILLIAM EARLE, Esq. 



LIFE DEPARTMENT. 

The expenses of management are paid by the Corporation, and not charged 
to the Life Assurance Funds — an advantage afforded by no other Office. 

Assurances may be effected without Participation in Profits, at low rates of 
Premium, or with Participation in Profits, upon either of the following plans, 
Viz. : — 

The Profits being appropriated as an Annual Abatement of Premium on 
Policies of Five Years' standing, the abatement from the original Premium 
for the Year 1868, was at the rate of 40 per cent. 

The Profits being appropriated at the end of every Five Years, either in 
increase of the Sum Assured, or as an immediate Cash payment. At the last 
division made to the 31st December, 1865, the Cash Bonus amounted to more 
than 28 per cent, of the Premiums paid during the quinquennial period, the 
corresponding Reversionary Bonus averaging nearly two per cent, per annum 
on the Sum Assured. 

Enlarged limits for Foreign Travelling and Residence, without any extra 
charge ; also, moderate and uniform rates for all Tropical climates, have been 
adopted. 



FIRE DEPARTMENT. 

Fire Insurances effected at moderate rates, upon every description of Property. 

MARINE DEPARTMENT. 

Marine Insurances can be effected at the Head Office of the Corporation, and at 
Calcutta, Madras, Bombay, Mauritius, Hong Kong, and Shanghai. 



314 pp., Demy 8vo. Cloth, 

Price 30s. 

To Members of the Institute (to be had at the Rooms) f 

20s. 



THE 

MORTALITY EXPERIENCE 



OF 



LIFE ASSURANCE COMPANIES. 



COLLECTED BY 

THE INSTITUTE OF ACTUARIES. 



LONDON: 

CHARLES AND EDWIN LAYTON, 
FLEET STREET. 

1869. 
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London and Provincial Law Assurance Society. 
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